What are the advantages of an
Equitable Life RRIF/ LIF ?
Creditor Protection
As an insurance product, investments in the RRIF and LIF may
provide creditor protection for the contract-holder, subject to
certain conditions.
Estate Planning
At death, your RRIF or LIF payments may continue to your spouse
(if elected as beneficiary at policy issue). Otherwise your beneficiary
will receive a lump sum payment. Having a named beneficiary may
help you avoid probate, legal and executor fees.
Investment Guarantees
• Investments in the Daily Interest Account, 1 to 10 year terms
and Term Deposit Accounts are fully guaranteed by Equitable Life.
• The segregated funds offer a 100% guarantee of all premiums
upon death of the annuitant prior to the contract maturity date.
• Segregated funds within the LIF offer a Maturity Benefit
Guarantee of 75% of all premiums, provided the contract has
been in place for a minimum of 15 years. You may also qualify
for an account value top up on your RRIF or LIF if you previously
initiated a guarantee reset on your Equitable Life RRSP or LIRA.

Income Solutions

EQUITABLE LIFE
OF CANADA.
A wise choice.
Through personal service, superior products
and an ongoing commitment to mutuality,
Equitable Life makes reaching your financial
goals simple. Whether you’re making your
first investment, building your financial plan,
or looking for ways to protect what is most
important to you, we have the solutions
you need. With customer-centred staff, and
a prudent investment strategy focused on
long-term stability, growth and profitability, we
also have the focus and expertise you need.
In all aspects of your life, we’re committed to
delivering the financial solutions you’re looking
for, by putting you first.

A RRIF or LIF will:

• Provide you with a regular stream of income
• Allow your investments to continue
growing on a tax-sheltered basis
• Give you control over how your assets are invested
• Let you decide how much and how often
you will receive your income*
• Permit you to adjust your income or
investment mix should your needs change
• Be taxed only on the amount withdrawn from the plan
*Subject to prescribed minimums and maximums

What is a Registered Retirement
Income Fund?

(Amounts payable under the Death and Maturity Benefit
Guarantees are reduced proportionately by all withdrawals
or transfers from the funds)
Security
Equitable Life is a founding member of Assuris, which provides a
consumer protection plan to our policyholders.
(see www.assuris.ca for more details)
Flexibility
• The RRIF and LIF have been designed with flexibility in mind.
Your investment choices and income options can be altered as
your investment strategies and needs change.
• You choose how much yearly income you want from your RRIF
or LIF, (subject to government minimums and maximums) as
well as the payment frequency (monthly, quarterly,
semi-annually or annually)
• In addition, you may withdraw cash from your RRIF or LIF
(subject to a $500 minimum) at any time.**
**Charges and withholding taxes may apply.

When you turn 71 (or sooner if you choose), you
must make an important decision about what to do
with your retirement savings. An Equitable Life®
Registered Retirement Income Fund (RRIF) or Life
Income Fund (LIF) can help make this decision an
easy one. Both the RRIF and LIF provide you
with the control you want and the flexibility you
need to adjust your retirement income to reflect your
unique financial situation and changing needs.

RRIF/LIF Savings and Retirement
One Westmount Road North,
Waterloo, Ontario N2J 4C7
Visit our website: www.equitable.ca

Any amount that is allocated to a segregated fund is invested
at the risk of the contractholder and may increase or
decrease in value.

Registered Retirement
Income Fund/
Life Income Fund

This information does not constitute legal, accounting or other
professional advice. Readers are advised to seek professional counsel.
Reproduction of this publication without permission is prohibited.
© 2011 The Equitable Life Insurance Company of Canada.

A RRIF is a flexible payout option designed to provide you
with a steady stream of income during retirement. Once you
transfer proceeds into a RRIF, a minimum percentage of the
assets must be withdrawn each year. The annual minimum
percentage is prescribed by the Income Tax Act of Canada.
Because you have enjoyed the tax-deduction and sheltering
advantages of your RRSP, withdrawals from your RRIF are
fully taxable.
Setting up an Equitable Life RRIF is easy. You can directly
transfer funds from your RRSP accounts, other RRIFs, or
non-locked in pension plans to your Equitable Life RRIF.
The minimum initial investment is $10,000.  
A Spousal RRIF is also available.

® denotes a trademark of The Equitable Life Insurance Company of
Canada.
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Guaranteed Interest Accounts

RRIF/LIF

1 to 10 year Terms
Term Deposit Accounts
Daily Interest Account

Segregated Funds
Money Market and Fixed Income Funds

You’ve worked hard all your life. Now,
you want to enjoy your retirement!

Canadian Bond Fund
Equitable Life Templeton Global Bond Fund
Money Market Fund

Balanced and Asset Allocation Funds

What is a Life Income Fund (LIF)?

Choose from the following income payment options:

Investment Options

A LIF is a flexible way to receive income from your pension
savings. Like a RRIF, a LIF requires that you withdraw a
minimum percentage of the assets from your plan each calendar
year. Since your pension savings have enjoyed unique tax
advantages throughout your working years, LIF withdrawals are
fully taxable. In order to help ensure your income lasts
throughout retirement, pension legislation places a maximum
withdrawal limit on your LIF. Rules vary by province and may
require that you convert your LIF to a life annuity at age 80.
You can purchase a LIF at any time after age 55* with funds
transferred directly from:

Flat Dollar Payment†
You have the option to elect a fixed or flat payment amount.

Guaranteed Interest Accounts

•
•
•
•

A Registered Pension Plan (RPP)
A Locked-In Retirement Account (LIRA)
A Locked-In RRSP
Another LIF

The minimum initial investment to an Equitable Life LIF is $10,000.
*Registered pension savings must be converted to a payout option by the end
of the year you turn 71. The minimum issue age is dependent upon provincial
pension legislation that varies from province to province.

Indexed Payment
To keep pace with inflation and the increasing cost of living, you
can elect to have your flat dollar payments indexed up to 15%
each year.
†

Interest Only†
For investments in the Guaranteed or Term Deposit Accounts, you
have the option to elect interest only payments from your
RRIF or LIF.
Minimum Payment
As a payment is not required in the year the contract is purchased,
if you select minimum payment as your income option,
no payment will be made in the first year.
Maximum Payment (LIF only)
Should you wish to maximize your available pension income, you
can elect to receive your LIF payments up to the legislated
annual maximum.
†

Annual payments from RRIF and LIF must meet the minimum and cannot
exceed maximum requirements.

Our guaranteed interest rates will ensure you a competitive rate of
return for the term selected. The wide range of Guaranteed Interest
Accounts allows you to select the term that is best suited to your
investment time horizon. Compound and simple interest options are
available. Income earned can be paid on either a monthly or annual
basis… the choice is yours.
Segregated Funds
Many of us would like the growth potential available from
investment funds, but worry about losing our capital investment.
Essentially a segregated fund combines the features of a mutual
fund with the elements of an insurance contract. The insurance
element provides investors certain minimum guarantees on
contributions arising upon contract maturity or death.  
The wide range of Equitable Life segregated funds, including six
Quotential Portfolio Funds, gives you access to a well diversified
lineup of investments, allowing you to achieve the growth you want
with the stability and security you need in retirement. Equitable
Life’s optional asset rebalancing feature can help ensure that your
segregated fund investments remain consistent with your
customized investment mix.
Segregated funds within Equitable Life’s RRIF and LIF provide you
with access to some of the world’s best professional money
managers, including Acuity, Invesco Trimark, Dynamic, MFS McLean
Budden, Mackenzie and Franklin Templeton.

Asset Allocation Fund
Equitable Life Acuity Canadian Balanced Fund
Equitable Life Trimark Global Balanced Fund
Equitable Life Active Balanced ETF Portfolio
Equitable Life Acuity Diversified Income Fund
Equitable Life Dynamic Value Balanced Fund
Equitable Life Mackenzie Founders Income and Growth Fund
Equitable Life Mackenzie Saxon Balanced Fund
Equitable Life Trimark Income Growth Fund

Domestic Equity Funds

Canadian Stock Fund
Equitable Life Acuity Pure Canadian Equity Fund
Equitable Life Invesco Canadian Premier Growth Fund
Equitable Life Bissett Dividend Income Fund
Equitable Life MB Canadian Equity Value Fund

U.S. Equity Funds

American Growth Fund
Equitable Life Mackenzie Universal U.S. Emerging Growth Fund

Foreign Equity Funds

Equitable Life Dynamic Far East Value Fund
Equitable Life Dynamic Power Global Growth Fund
Equitable Life Templeton Growth Fund
Equitable Life Trimark Europlus Fund
Equitable Life Trimark International Companies Fund

Portfolio Funds

Equitable Life Quotential Diversified Income Portfolio
Equitable Life Quotential Balanced Income Portfolio
Equitable Life Quotential Balanced Growth Portfolio
Equitable Life Quotential Growth Portfolio
Equitable Life Quotential Global Growth Portfolio
Equitable Life Quotential Maximum Growth Portfolio

